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) LIRP  7KH 3UHVGHQWY' HWN -DQXDU
3HWHU $QWRQLH

+DSS\ 1HZ <HDU : HVD\ VWU\DWVR RXUIUHQGV IDP 1O QHUKERW/ EXMOQHW DWRFIDWV DQG W
D® RWMHYHU RQH DVWWKLV WP HRI \ HDU $QGZHP HDQ IWO0 \ Z WK KRSH DQG H SHRAVIDMRQ DLH
VKDW Z I@EH D KDSSIHU\ HDUIRU\ RX DQG XV DV D FRQJWHI DMWRQ

7WDQVIMIRQV $V HQGHG VHYHLDOMVNY VIKDWNHHS RXUGD\ VR GD\ RSHLIDWRQV UXQQLQJ
WP RRWO® DQG HI | LFLHOWD H] SHUHQFHG WDQVMRQV

7WDR <DNWXV Z KR KDV EHHQ D ED@RI HOHW\ DQG QHZ LGHDV IRUJHWRQJ VIKH Z RUG RXWWDERXW
9HWP ROWEKXUFK GHFLGHG VIKDWWVKH Z RX@ WMIS GRZ Q DV RXUGRFLDCD HGLD &RRUGLODVRU
FKDLLSHU/RQ Rl VH 9 IMELOV DQG 0 DINHWQJ WIDP  DQG VHFUAVBUL RI WMH &RXQFLO 7WDF\ DQG
KHUKXVEDQG 0 INH VSHQG VKH Z LOQWULQ $ U] RQD DQG 7R GHFLGHG VKDWZ KHQ WKH\ UHVXLD
VKH Z DQW VR VSHQG P RUHVIP H Z W KHUI DWHUDQG VIDNH KIP VR FKXUFK DWEW/ XNHV 1O

0 LGGBMRQ : H@P W 7WDR DQG IX@ XQGHUAMDQG KHUQHHG VR EH Z IMK KHUI DVIKHUDV Z H@DV
DWMQGLQJ VR KHUP RWHUZ KR KDV KHURZ Q KHD®K FDUH QHHGV 3 ®IDVH NHHS 7WDR DQG KHU
IDP LO 1O\ RXUSWD\ HU/ —

, DP KDSS\ VR LHSRUMWKDW @H ¥YRHEHOKDV DJWHHG VR EHFRP H RXUQHZ 6RFLDCO HGLID
&RRWGLIODVRU LHSOFLQJ 7WDA  HITHRAYH -DQXDU WV ( @H LV Z HOVXIWG | RUWH SRIMIRQ
HVSHAD@® MIOQFH VKH SHURWP HG VRP H RI VKH VRFIDOP HGLD GXVIHV @WWSUQJ

,Q DGGMRQ -DP IH + DQVRQ LHFHQW® NRLOHG WKH 9 IMELOW DQG 0 DINHVQJ WIDP  DQG WHSSHG
WJKWQ VR VIINH RYHUVKH FKDILBHU/RQV LR®! -DP LHV GD\ NRE LV P DUNHVIQJ  DQG KH KDV ®RW RI
JRRG LGHDV IRUKRZ VR XVH P DUNHVIQJ VWMDWAT LHV VR JLRZ RXUP HP EHUKLS HVSHFID@® VR
DWADPWK RXQJ HUSHRS®! Z VK 1 DP LOHV

) LOD@® R [ L@7WDR V SRUMRQ DV VHFUAVDU. | RUMKH FRXQFLO VKDWZ LGEH DGGUHWHG DWMKH | LUA
P HHVIQJ RI VMH QHZ FRXQFLODI VU RXUDQQXDOP HHWQJ Z KHQ WKH QHZ RI I LFHUY DUH HBIFWAG E\
WKH FRXQFLO LOFOXGLQJ VKH LR®! Rl VHFUHVIDU

$ QRWHU SRVIMRQ WWMDWKDV EHHQ RSHQ VIQFH @V VXP P HULY RXUERRNNHHSHU -RDQIH + DXJHQ
RXU) LODQFIDOSHFUAVIDY KDV EHHQ DEO® [LAXQJ 1Q ( [IHPYH -DQXDU W' HEELH . WHEV KDV
DFFHSWG WH SRUMRQ DQG Z LGWEH RXUERRNNHHSHUJRIQJ |RWZ DUG

$QQXDO0 HHVIQJ , HOFRXWDIH\ RX VR DWMIQG DQG SDUAFLSDWM LQ RXUDQQXDOP HHWQJ RQ
6XQGD\ -DOXDU WK LQ VKH IH@RZ \WKLS KD@IP P HGIDWA® |R@RZ 1QJ Z RUKIS VHUYIFH : HZ LD

SUHVHQVWHYHWDORSMRQV | RURXU EXGIHWWHYIHZ WH LHSRUNV [LRP  RXUWDP V DQG
FRP P IWMHV DQG GIVFXW KRZ Z H SMQ WR | L@WKH FXUHQWYRLG RI QRWKDYLQJ D SDWRU 3 UQWAC
FRSIHV Rl V\(H DQQXDOUHSRUAZ L@EH DYDIME® DVWWKH FKXUFK -DQXDU ¥ IRU\ RX VR LHYLHZ 1Q

DGYDQFH
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\ HDU ,1 \ RX Z RX@ @\H VR P D\H D \ HDU HQG FRQWIEXWRQ S®IDVH QRVIA VMDWD@I LW P X\VWEH
WHFHLYHG LQ WH FKXUFK RIILFH RUSRWR DINHG E\ ' HFHP EHU VR EH WHFRUWGHG RQ\ RXU
JLYLQI WIVHP HQW&RQWIEXVIRQV P D\ EH P DGH E\ FKHFN VKLRXJK RXURQIQH JLYLQJ SRUMO
RUGLRSSHG RIl DWKH FKXUFK : H DUH GHHS® J WDV XO RU\ RXUVXSSRUN
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7KH /HFWLRQDU\ &\FOH

7KH GIPIRQDU. SURYLGHV D VKUHH \ HDUVHUHV Rl LHDGLQJV IRUGXQGD. WUAQJ
Z MK VMH VHDVRQ Rl $ GYHQW I RXUZ HHNV EHIRUH &KUMP DV' D\ ) RUHDFK
6XQGD\ DQG | HWAYDO VIKUHH UHDGLQJV DQG D SVD®  DLH VXJ JHWHG DQG LOFOXGH
D * RVSHOHDGIQJ DQ2 @ 7HWIBP HQWHDGIQJ DQG D 1 HZ 7HWBP HQWHDGLQJ
( DFK \ HDURI ViKH 5 HYLVHG &RP P RQ/ HFARQDU FHQWAUY RQ RQH RI ViKH A QRSWF
* RVSHY 0 DWKHZ O DINDQG/ XNH

© WK $GYHQWZ H EHIDQ <HDU$ RI WWH VIKUHH \ HDUGIFIRQDU. F\ F®! | RFXVIQJ RQ VIKH * RVSHORI
0 DMHZ 6HFRQG UHDGLQIV DUH GLDZ Q ILRP VIKH 1 HZ 7HWIDP HQWBMMUY LOFOXGLQJ 5RP DQV
3KLISSIDQV DQG  7KHWDRQLDQV

7KH &KUWR DV VHDVRQ WKHQ WXQV IWRP ' HFHP EHU VLRXJK -DQXDU

( SISKDQ\ LV REVHUYHG RQ 7XHVGD\ -DQXDU P DUINLQJ ViKH HQG RI ViKH &KUMP DV VHDVRQ DQC
WH EHILOQIQI RI WH 7LP H DIVMU( SLSKDQ\

7KH IIDAMBXQGD\ DIVAU( SISKDQ\  VKH YDSWWP RI 2 XU/ RUG LV -DQXDU 7KL VHDVRQ
HP SKDW] HV VKH P DQU HWIMRQ Rl &KUMADQG XVHV Z KIVM RUJ R@ QWXW LFDOFRE&RWY/

7KH 7P HDIVAU( SISKDQ\ FROVMOQXHV ILRP -DQXDU  WKLRXJK ) HEUXDU

ZéAe(l Z-©OEE¥

FX® LODWG Z WK FKLABUHQ SDUAFLSDR] LQ RXU&KUMR DV 3 DIHDQWWKUHH FRQILLP DQGV
DQG WIQ 6XQGD. 6FKRROWXGHOW ,Q WKLV SLRIWDP  VKH FKLABLHQ VIDXJ KWWE R KDULLHG VKRSSHUY/
WKH VWXH P HDQLQJ RI &KUMP DV 6HH VIKH SLPUHY RQ VIKH QH[ WSDJIH RI VIKH MR\ RQ VIKH FKLABLHQ\
| DFHV DV iKH\ VKDUHG VKH WRU

: HWH H FIWG VR Z HERP H W(H FKLGBUHQ EDFN VR 6 XQGD\ 6 FKRRCDI VAU VKH &KUWR DV EUHDN
TKWIRXIKRXWDQXDU  Z H@EH GIDWLQJ DERXWHVXV FKLGBKRRG

8 SFRP LQJ ' DWWV
-DOXDU VKWK -DQXDU -HVXV &KLKGBKRRG
) HEWXDU 6KDWH LQ : RUKIS Z KDWZ DV GIDURQHG DQG WiIbUA) HELXDU IWRQV

6XQGD\ 6FKRROLY DYDIDE® | RUD@FKLAGBUHQ DIHV  WIRXJIK VK JUDGH DQG Z H DUH GH@I KWMAG VR
Z HERP H HDFK FKL@S LOVR D FDUQJ DQG VXSSRUAYH GIDUQLQJ HQYLLROP HQW 3 DUHQW RUR@HU
VIEQQJV DUH P RUH DQ Z HERP H VR DWMIQG DARQIVIGH VIKHLIUFKLAS HVSHFLD@ | RURXU\ RXQIHU
WXGHQW LI KDYLQJ D | DP LIDUIDFH QHDLE\ KHGV WKHP 1 HHOP RUH FRP IRURE®! VHFXWH DQG
WHDG\ VR SDUAFLSDVWM LQ FOOW DPMMIHV 2 XUJRDOLY VR P DNH 6XQGD\ 6FKRROD SRVIVIYH DQG
HQFRXLDJILQJ H[ SHUHQFH IRUHYHU FKLGS
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