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) WRP  7KH 3UHMIGHOWY' HWN ) HEUXDU,
SHWHU $QWRQLH

$QQXDO0 HHVIQJ 6XP P DU

7Z R 7KIQIV , DVNHG HYHU RQH LQ DWHMIQGDQFH VIR VKLON RI VE R WKLQIV VKH\ KRSH Z LAKDSSHQ VIKDW
Z L@®IDG VR XV EHIQJ D EHWHU FRQJ UHJ DURQ Z WK D EWLI KW XVIXUH EHIRUH RXUDQQXDOP HHMQJ 1Q

, VR@ WH JLRXS WMDWP \ VE R KRSHV DWIH  WMDWZ H DUH QR RQJHUD GLYIGHG FRQJ UHI DURQ
DQG  VKDWZ H KDYH FDA®G D SDWRUZ KR LV H| FLVMG VR ®IDG XV RQ RXUI DMK NRXUQH\ , Z L@Z RWN
KDUG VR P DNH VKRVH VZ R W(LQJV KDSSHQ DQG DVN VKDWD@RXUP HP EHU/ WION RI VE R VIKLQJV DQG
WKHQ Z RN KDUG VR P DNH VIKRVH VZ R WIQJV KDSSHQ 9% GRLQJ VR P DQ\ JRRG WKIQIV Z L@WKDSSHQ
E\ QH[ Wk HDU

) LODOFHV 0 RWARI VKH P HHWQJ GHDOVZ IV RXU I LODQFLDOWIMA $WRXU DQQXDOP HHQJ Z H
SDWHG D GHILFIMEXGJ HWZ [MiK DQWFLSDVRQ VKDWRXURSHUDWQJ H[ SHQVHV Z RX@ H] FHHG RXU
H[ SHRMG LOFRP HE\ RYHU ' XHWR P HP EHUFRQWIEXWRQV LOFULHDMIQJ P RUH VKDQ
DOWFLSDWAG DQG H| SHQVHV EHIQJ ®GIW SUP DU® EHFDXVH Z H GLGQWKDYH D SDWRUI RUVKH @WV
P RQVKV RI VIKH \ HDU ViKH GHI LFIWZ DV DERXW

]

) RU . DUMAQ + DXJHQ SUHVHQWAG D VSHQGIQJ SMQ Z WK RSWRQV VIR FRQVIGHUVKDWGL | HUHG
RQKRZ P XFK H SHUHQFH D SDWRUKDV DQG Z KHVKHUFDAPG VR D SDUMP H RUIX@IP H P LOMAA

7KH YRWA Z DV VR DGRSWKKH RSVIRQ RI D | X@IP H SDWRUFD@IG | RUKH W P RQWV R Z MK
VKKH SLRYIVR VIKDVWWKH FRXQFLOZ LAOSURYLGH D LHSRUAVR WWH FRQJUHIDMRQ QR MVWAUVKDQ WWH HQG RI
0 D\ RQKRZ WH QHFHWDU LQFRP H Z LGEH WDLVHG VR VIKDWAKHLH LV QR GHILFIWE\ \ HDU HQG

$QG Z H HOIFMG VE R QHZ FRXQFLOP HP EHWY ,QJHUG . YDP DQG 3HWAU-RQHV : HVKDONVKHP IRU
VKH Z LQQJ QHW VR VHUYH DQG GRRN | RWZ DUG VR WHLULQSXW

/ DAMQLQI 6HWLRQV

7KH7$* 7HDP &RXQFLO DQG &D@&RP P IMWMH Z LOEH Z RUINQJ VRI HVKHUVR S@Q D VHUHV RI

P HHVQIV VR DARZ |RUIHHGEDFN I LRP  ViKH FRQJ UHJ DURQ VR VHHN VROXMRQV VR KH® XV KHDODQG
FROWOQXH VR JURZ VRIHVKHU 7KHVH Z LGONHO® EH VP D@IWRXS P HHMQIV Z VK VSHFL LE TXHWIRQV
SUHVHQWAG DKHDG RI IP H IRUP HP EHU/ VR LHIBGIPWRQ : H S@Q VR RITHUGL I HIHQWAP HY GRFDWRQV
DQG RSVMRQV |RUSHRS®! VR | HHOFRP | RUBE®! DQVZ HUQJ WH TXHWIRQV b H DUH H FIVMG VR VKDULH
P RUH LQIRWP DVRQ Z WK \ RX DQG VR @AMHQ VR \ RXUWKRXJIKW DQG LOVLIKW

&D@E&RP P LWHH
7KH FD@FRP P WHMH DQG VKH FRXQFLOKHT D LW FGRVHG P HHQJ RQ -DQXDU VIK EHFDXVH ViKH
ELVKRS VHQWXY D SRWQUDOFDQGLGDVWA VR LOWAUYLHZ : H GHFLGHG VKDWWKH FD@FRP P LWHH LVQW
LHDG\ VR LOWAUYLHZ D FDQGLGDWA DQG QHHGV VIP H VR LHYLHZ RXUMWM SURI LB VR DWXUH MDFFXLDWA®
SRUAD\ V9HLP RQWEKXUFK 7KH\ Z L@P HHWQ HDUD ) HEUXDU VR P DNH DQ\ QHFHWDU DP HQGP HQW
VR KH SLRILB! , QRW LHG VIKH FDQGLGDVM VIKDWZ H Z LOEH EDFN LQ FRQVDPWZ KHQ Z H I HHOZ H DLH UHDG\
VR LOWAUYLHZ \KHP
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9HWP RQWERXQFLO \HDUWHLP  \WWP VP D[ LP XP

SHMUSQWRQIH  QG\HDU \WWHALP

1DQR\ %HUINDV ~ QG\HDU \MWMILP

. DUMAQ+DXJHQ  US\HDU \MWALP

' HEEIH. LHEV  QG\HDU QG \MLP

$QGUHZ / RQVGD®!  UG\HDU \WWMLP

) IDQQIH3DUH® QG\HDU \MWHALP
/XNH+HWIQJ) WM HDU QG WKALP
,QIHUG. YDP WX HDU \WWMLP
3HWU-RQHV WM HDU \MWALP

(QGRZ P HOW&RP P IWWH  \ HDUWALP VWP VP D[ LP XP
(UND)RUMHK WX HDU QG WHALP
UK * RGBS WWHDU QG VMLP
(UF+DXJHQ US\HDU WWWWLP
/DXWD: LQFKIS WS\HDU QG VMLP
/DW =IHP HU UG\HDU WWWLP

9/&*,9,1* : HDWHIWDWWIXAOARUWHP DQ\ Z D\ V SHRS® VXSSRUMKH P LOMAA

RI RXUFKXWK * LY1IQJ LV RQH Hf SUHWIRQ RI IDIMK DQG FDLH DQG HYHU JUW RI

WP H VIXGIQW RUI LODQFIDOHVRXUFHY  KHGV VXWILQ RXUWKDLHG P IMRQ @ KHWHL
\ RX JLYH LQ SHUWRQ GXUQJ Z RUKILS WKLRXIK ViKH P DIO RURQ@OH HDFK RITHUQJ LV
WHFHLYHG Z IMK GHHS DSSUHFIDWRQ DQG VIKDONVI LY1IQJ |RUWH Z RINRI VKH * RVSHO

DP RQJ XV 6FDQ RUFTEN
IRUTON VR JLIYIQJ

OHP RQW XWKHDQ &KXUK

0 RQW® ) LODQADCE HSRUV
' HAHP ERU

$ FWDO YXGIHW Ul

&RQWLEXVIRQV 0 RQKO
<7'

2 SHUDVIRJ ([ SHOQVHV 0 RQWK®
<7'

%DMQFH 0 RQVK®
<7'
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7TKDQN \RX IRU DVVLVWLQIJ\RXWKUARUWYKESH WR VHUYH RQ \RXU G

SOHDVH ILQG D UHSODFHPHQW & G AR RRR I MWAHHH RHIWLFRQ WO XW |
$ UHPLQGHU \RX FDQ DFFHVV WKH FKXUFK GLUHFWRU\ RQOLQH

KWWSV YHUPRQWOXWKHUDQ RUJ FRQQHFW IRU RXU
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<HWHYHQ QRZ VD\VWKH/RWS WHWXWQ VR
P HZ W D@ RXUKHDUNZ VK IDWAQJ  Z WK
ZHHSIQJ DQG Z IVK P RXWQIQJ LHQG \ RXU
KHDUN DQG QRW RXUF®RVKLQJ
-RHO

)WRP D GIPIRQDU WHDGLQJ IRU$WK :  HGQHVGD\
-RHO
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$VK :HGQHVGD\ 6HUYL
) HELKDU SP

6XQGD\ ) HELXDU
( DFK / HQWZ HZ DDIZ W -HVXV LOWR WH
Z IGHOHW KHDUQJ Rl WP SVIMRQ DQG | LQGIQ!
KRSH &RP H\R Z RUKLS DQG UHAHYH WH
6 SILVY VAHQI W VR @/H | DIV X@ 1Q WH
SWRP MHRI \ RXUEDSWP

6XQGD\ 0 DUK
7KIV6XQGD Z HNAXUDH Z IW $EWDKDP DQG
1 IFRGHP XV Z DOIQJ WH/ HOWQ LRDG VRZ DUG
(DWMU &RP H MRIQ* RGV SHRS®! LQ SWD\ HU
SWIVH : RWG DQGP HDO

| HOWHQ 6RXS 6XSSHUY/

© HGQHVGD\ V SP
JHEXXDU 0 DUK
) HIRZ \KLS + D@

+ RGHQ ( YHQLQJ 3D\ HUBHUYLFH

. HGOHVGDV ~ SP
JHEXXDU 0 DUK
* DIHUQ) 30FH

* LDFIRXV* RG RXWRI \ RXUGRYH DQG P HUR\

\ RX EUHDVIKHG LOVR GXWWWKH EUHDW RI @ H
FUHDVIQJ XV VR VHUYH \ RX DQG RXUQHLIKERW/
&D@ RUM RXUSWD\ HU/ DQG DFW RI NLQGQHW
DQG VWUHQIWKHQ XV VR | DFH RXUP RUBDAW Z VK
FRQILGHQFH LQ WH P HUA RI \ RXUBRQ -HVXV
&KUMVRXUBDYIRUDQG / RUG

Z KR @QYHV DQG LHLIQV Z MK \ RX

DQG WKH + RO 6SIUWRQH * RG

QRZ DQG IRWIHYHU $P HQ
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2 XUBXQGD\ 6 FKRROWXGHQW KDYH EHHQ EXW GIDULQJ DERXVWIKH @H RI -HVXV
GXUQJ WMHWH FR@ Z IO 6XQGD\V : KL® QRWP XFK LV NQRZ Q DERXWHVXV
FKL@BKRRG WKH FKLAGBUHQ GIDUQHG WKDWA H JUHZ XS KHGLQJ + LV HDUKO | DVKHU
-RVHSK  DQG ®GIDURHG VKH WWLORI FDUSHOQWA  7KH\ DR H SGRUHG VKH WRU [LRP VKH
* RVSHORI / XNH VADWWM@Y KRZ \ RXQJ -HVXV Wi\ HG EHKLOQG DVWWKH

WP SG1 GXUQJ D 3DWRYHUSIOUP DIH XQEHNQRZ QWWR + LV SDUHQW

VR GDW * RGV: RUs

+ 1V SDUHQW Z HUH GHHS® GMAHWHG Z KHQ VIKH LHDA@ HG + H Z DV P IMQJ EXW
-HVXV H[ SOLOHG WMDWWKH VKRX@ KDYH NQRZ Q VR 11QG + IP LQ + LV ) DKHUV KRXVH
GIDURLQJ 6FUSWLH

7KWRXJIK VIKHVH BMRQV WH FKLEBUHQ BIDUDHG WDW RG RYHV WHP  DQG Z DQW WHP VR JWRZ 1Q
WHUNQRZ BIGIHRI + [P 7KH HYHQ WIHG VKHLUKDQGV DAWFDUSHQW E\ P DNLQJ ELLGKRXVHV DQG
®IDUDHG P RUH DERXWB DWRYHU LOFOXGLQJ VIMAQJ GDVIAV DQG 1LJV -XVWDV -HVXV Z DV HDIHUVR
®IDUQ P RUH DERXWA LV ) DWHU + H FD@Y XV VR DPAYHO BIDUQ DERXWA P DV Z HD % GRIQJ VR ZH
FDQ VKDUH VKH / LIKWRI -HVXV Z LW RWKHUY / HAWWKLOH

' XUQJ ) HELKDU DQG LOVR 0 DUFK WKH NLGV Z La@GLYH LOVR D IUHQGVKLS Z MK * RG 6Z P P LQJ GHHS

LQVR DQ DP D] LQJ XQGHUHD DGYHQWUH Z KHUH VKH\ @H] SHUHQFH WWH HYHU I RZ QI QHYHUHQGLQJ
@YHRI * RG
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"RXUQDAQJ LV DQ DQFLHQWZ D\ VR UHI BIPARQ VIKH Z RUTS DLRXQG XV
ZIWKIQ XV : UMQJ RUGWDZ LQJ D IHZ SDIHVD GD\ RIWQ RSHQV XS
SDVKZ D\ VVR QHZ WKRXJKW QHZ LOWIKW DQG QHZ HQHW\ 7KH SHQ
1V RIVIQ KH NH\ VDWKXQARFNV ViKH GRRUVR D KIGGHQ Z RUTS Rl SHDFH
EHDXW DQG D WHQHZ HG VHQWH RI EHLQJ SLRWIFWG E\ D JRRG
JHQHURXV DQG JDFIRXV * RG

7R EH VDFLHG P HDQV VR EH VHWDMGH |RU* RGV SXUBRVHV -RXUQDAQJ LV RQH Z D\ VR VHWDMGH WP H
DQOG DWHMQURQ VR LHI BIPWRQ * RG V SUHVHQFH DQG SXUSRVHV

7KHWH DUH P DQ\ JRRG UHDVRQV VIR WIUAD NRXUDDAQJ KDELW + HUH DUH MOAD | HZ

"RXUQDAQQJ HQKDQFHV FUHDWMW DQG FDQ KH® UHGXFH DQ[ LHAHV

2 WMQ VIKRVH Z KR NRXUQDOI LOG VMDWGRLQJ VR EUQIVVKHP HP RURQDOHQHW\  KHDAQJ DQG
LQFUHDVHG FOUW DERXWIKHLUGD\ VR GD\ GHFIMIRQV

MW YHU SUYDW 9%HFDXVH \ RX GRQWWKDUH \ RXUNRXUQDOZ Vi DQ\ ROH QR ROHV JRIQJ R
FRP P HQWRQ Z KDW RX Z UM RURQ \ RXUKDQGZ UWQJ VSH@QJ RUJLWDP P DU

VW D KHGI XOHFRUG RYHUWP H 2 FFDVIRQD@ WHYLHZ LQJ R@ MRXUQDOHQWIHY FDQ KHS WDFN
HP RURQDODQG VSLLVXDQI LRZ ViK

© KHQ\ RX Z UV GRZ Q \ RXULGHDV DQG JRDIY \ RX KDYH D P XFK KLJKHUFKDQFH RI DRXD@ GRLQJ
WH VKLQIV\ RX Z DQWR DFFRP S@K

"RXUQD@QJ FDQ EHRQH Z D\ VR SWD\

"RXUQDAQJ VD Z D\ VR VRUMARXJK RSVIRQV Z KHQ | DFHG Z Wi DQ P SRUBDQWGHFIMRQ

6HYHUDOK HDOK, EHQHI W KDYH EHHQ DWMEX VMG VR NHHSLQJ D NRXUQDO

,P SRUDQW DWWV

YHEIXDU W : RUB &DQFHU' D\ $ JAREDODZ DUHQHW GD\ XQIWQJ HI I RUNV LQ FDQFHU SLHYHQURQ
GHWFRQ DQG WHDVP HQW

JHELXDU WK ,QWRGXPURQ VR 7DL&KL ' HP ROWDMRQE\ -RDQ. RO Q#  $ 0
1O VIKH * DWHUQJ 3 @FH

YHELXDU W 6DIHU, QUWAUQHW D\
JHELKDU W 5DQGRP DFWRI . LQGQHW' D\

+ DQQDK &@AIP DQ
) DIVK &RP P XQIW / 31

/ DP E Rl * RG LV EDVHG RQ WWH WDGIMRQDOFRP P XQLIRQ SWD\ HU VIKH $JQXV' HL UHIP DILQHG Z LViK
D ILHVK DQG P H® SHUSHPWYH 7KLY YHUMRQ @W XS D * RG Z KR ®RYHV WH Z RUTS DQG HYHU RQH
RIXV /DPERI*RG : LW GRYHSRXUHG RXW\ RX VXIIHUZ I VKH Z RUTS

,QD Z RUB P DUNHG E\ Z DUDQG YIRGIQFH VIFNQHW DQG GLYIMIRQ VKLV
VRQJ EHFRP HV D SWD\ HUZ HRITHU Z WKRXWFHDMQJ  6HWR D
EHDXWUXO HP RURQDOWQH E\ 7KHO DQ\ IV Z UWHQ VR EH VXQJ
VRIHWHU DV D S®ID DKRSH DQG D SWD\HU |RUSHU/RQDO

P HGMDVMRQ VP D@IRXSV DQG FRQJUHIDWRQDOZ RUKILS ( VSHFLD@®
IWMQJ 1RU/ HOWDQG + RO : HHN LAKDV DOR SLRYHQ P HDQLQJ | XOLQ DO\
VHDVRQ RI SWD\ HU @P HOWDQG RQJILQJ IRUSHDFH $ SUD\ HUIRURXU
WP HV FOFN WH SLPMUH VR QAMQ
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5 JWKTSFQ - FSI\ WNYJS 3 TYJX' WNMYJS 4 SJiX) F~

8 SFRP 1QJ / HOWAQ 3LRMIFW  94HILQV $\K : HGQHVGD\ ) HEUXDU

2 YHU WWH SDWWE R \ HDU/ UHFLSIHQW KDYH GHHS® DSSUHFIDWAG VKH KDQGZ UWMQ FDUGV WH\ Yt
WHFHLYHG ~ VIP SGI QRWAV VKDWEUQJ FRP |RUN FRQOHPMRQ DQG MR\ 7KLY / HQWZ H LOYIVA \ RX \E

VNH SDUARQFH DI DLQ LQ VKLY P HDQLQJ I XOP QA RI NIQGQHW

$ DEGI Z LKIOEH VHWIXS Z IMK QRWFDLGY SHQV QDP H DQG DGGUHW MEHY DQG P HWDJH LGHDV Wk
P DNH MWHDW  |RUHYHU RQH VR SDUAFLSDWA : H HQFRXWDJIH VKH Z KR®H 1DP LO VR NRLQ LQ VKLV TXLH
EXWSRZ HU XODRWRI VHWYIFH DV Z H LHDFK RXWMR RXU KRP HERXQG P HP EHUW/ \ RXW Z KR KDY
P RYHGDZ D\ DQG RXUFKHUVKHG HGHW/

>TZW\ TW X HFS GANLMYJS F | FA* E FSI YTZHM F MIFWY {

$ 0 HDQLQJI XO* UW7KDWO DNHV D' UIHWHQFH

+ HWH LV DQ RSSRUXQIW VR RZ Q VRP HWILQJ P HDQLQJ | XODQG EHDXWI XOZ KLG
DOR GRIQJ JRRG LQ WMH Z RUTE %HDXW XA KDQGFLDI MG Z RRGHQ FLRWHV DUH
DYDIME®! HDFK WBQGLQJ  LOFKHV VDEDQG SUFHG DW

7HQ GREDV/ ILRP  HYHU FLRW SXUFKDVHG Z LGVXSSRUN, RUTB: LVH 0 LFURI LQDQFH
DQ RW DQL] DURQ GHGLFDVWAG VR HP SRZ HUQJ Z RP HQ VR EUHDN VIKH P\ F® R
SRYHUN WURXJK DFFHWIE®! DI IRUGDE®! DQG GRFD@ EDVHG P LFLRGRDQV

7KHWH FLRWHV P DNH D VKRXJ KWXQJ U WD WHDVXUHG NHHSVDNH RUD P HDQLQJ 1 XO
DGGIMRQ VR \ RXUKRP H ) RUP RWH LQIRWP DMRQ RUVR SXUFKDVH D FLRW
SGIDVH FROWFW, HQ DW. HQ# P HLIVEXLGBY FRP

7$* 7THDP 8 SGDW

7TKH7%$* 7HDP KDV P HWHYHWDOW HY RYHUWH SDWAP RQVK DQG FROWOQXHV VR | RFXV RQ FUHDWQJ
RLI DQL DMRQDOP DVMAUDY DQG SURFHGXWHV VR KHG P SLRYH FRP P XQIFDVMRQ DWA/ & DQG VXSSRU
WH FKXUWFK DV Z H JWRZ DQG HYROH

: H DUH H FIMMG VR VKDUH VKDWWH QHZ $JHQGD 7HP SOWA &$5( 6 3RWHU DQG 9/ &

2 U DQL] DURQDOKDUAKDYH EHHQ 1 LODA HG DQG DSSLRYHG E\ &RXQFLORULP S®P HQVMRQ $ 1HZ
WDP V FRP P [WMHV DUH DQHDG\ XMIQJ ViKH QHZ $JHQGD 0 LOXWAV 7HP SOWA DQG Z H GRRN

IRW DUG VR P HHWQJ Z MK 7HDP DQG &RP P WHH FKDILY RUD UHSUHVHQUDMIYH |LRP HDFK JURXS
VR LHYLHZ VIKHVH UHVRXUFHV DQG SXWKHP  LOVR DFRQ

,Q DGGIMRQ P HP EHUW/RI W(H 7$* 7HDP KDYH EHHQ Z RUINIQJ DBRQIVIGH YDURXV P LM VWADP V
VR RU DQL H WRLWDJH DQG UHIP DI LOH VHYHWDODUHDV Z IMKLQ VKH FKXUFK Z IMK VIKH JRDORI P DNLQJ
EHWHUXWH RI RXUVSDFH

8 S QH WZ H Z LEH SIRSRVIQJ VR VKH &RXQFLOMDWAKH 7$* 7HDP  &RXQFLO DQG &D@&RP P LWWH
Z RINVRIHKHUWR S@Q D VHUHV Rl P HFMQJIV VR J DWKHUIHHGEDFN [LRP V\KH FRQJWHIDVMRQ : HDW
YHU H FIVWWIG VR VKDLH P RUH LQIRWP DVMRQ Z MK \ RX DQG VR @AMMQ VR \ RXUWRXIKW DQG LOVLIKW

#™MzZUé,UQ A ZZ B$ V



























